CITY OF ROSWELL
ORDINANCE NO. 08-03

AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE
OF CITY OF ROSWELL, NEW MEXICO, GENERAL
OBLIGATION BONDS, SERIES 2008, IN THE PRINCIPAL
AMOUNT OF $4,100,0000 PAYABLE FROM AD VALOREM
TAXES LEVIED ON ALL TAXABLE PROPERTY WITHIN THE
CITY, LEVIED WITHOUT LIMIT AS TO RATE OR AMOUNT;
PROVIDING FOR THE FORM, TERMS AND CONDITIONS OF
THE BONDS, THE MANNER OF THEIR EXECUTION, AND THE
METHOD OF, AND SECURITY FOR, PAYMENT; PROVIDING
FOR THE AWARD AND SALE OF THE BONDS TO THE
PURCHASER AND THE PRICE TO BE PAID BY THE
PURCHASER FOR THE BONDS; AND PROVIDING FOR OTHER
DETAILS CONCERNING THE BONDS.

WHEREAS, at the general obligation bond election held for the City of Roswell
(the "City"), State of New Mexico, on the 4th day of March, 2008, the electors of the City
authorized the City Council of the City (the "City Council") to contract bonded
indebtedness on behalf of the City and upon the credit thereof by issuing general
obligation bonds of the City (the "Bonds") to secure funds for the following purposes (the
"Projects"), in the following amounts:

Amount Amount
Authorized  Previously Amount
Purpose At Election Issued To be Issued
To replace, construct, equip and improve $1,200,000 $-0- $1,200,000
an animal control shelter
To replace, expand, construct, equip and $2,900,000 $-0- $2,900,000

improve fire stations

WHEREAS, the City Council has determined, and does hereby determine, that it
is necessary and in the best interest of the City and the inhabitants thereof that the entire
amount of the general obligation bonds authorized at the election (the "Bonds"), be issued
at this time, provided, however, that a satisfactory price be obtained therefor upon a

public sale; and

WHEREAS, the City Council has received and publicly opened sealed bids for
the purchase of the Bonds and the City Council has determined and hereby does
determine to accept the bid and award the Bonds to The Baker Group the best bidder for
the Bonds;

WHEREAS, the City Council has determined and does hereby determine that the
Bonds shall be issued at this time under the authority of the New Mexico Constitution
and applicable law as hereinafter set forth, and desires to fix the form and details of the
Bonds and to provide for the levy of taxes for the payment of the principal of and interest

on the Bonds; and

WHEREAS, the net effective interest rate on the Bonds is not more than ten
percent (10%) a year; and

WHEREAS, no action or suit has been commenced by any person or corporation
contesting the validity of any of the proceedings directed toward the issuance and sale of
the Bonds heretofore taken by the City Council and the officers of the City;

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF ROSWELL:

S S S

R R R,







